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Rogers &

Slackpole

'Stocks
Bonds
Cotton
Grain

Members

N. Y. Slock Exchange

N. Y. Cotton Exchange

Chicago Board of Trade

25 Broad St.

Uptown Offica

J6 Vanderbilt Are.

American Car

& Foundry Co.

replacing ofTIlE and obsolete roll-

ing stock and the pur-

chase of additional equip-

ment is one of the pressing
problems now before the rail-

roads. This makes particu-
larly opportune our special
circular on American Car &
Foundry Co. We outline in
this circular the strong finan-
cial position of the company,
its record of earnings and divi-

dends for the past twenty
years, current earnings and
assets, high and low range, of
prices of the preferred and
common stocks for the past
ten years, and future pros-
pects

Send for Circular No. 1690

SpencerTraskSCo.
25 Broad Street, New York
AMI ANT IIOSTON CHICAGO
Members New York Stork Exchange

Motor Wheel
" Corporation

8 Cumulative First
Preferred Stock
Successor by purchase to

PRUDDEN WHEEL CO.
THE AUTO WHEEL CO.

GIER PRESSED STEEL CO.
THE WEIS & LESH MFC. CO.
Makers of wheels from tlmfw
operations to finished product.
100 and accrued divldenda
Circular upon request for AD-19- 1

TheNationalGty
Company

Main OCtesNathmlCitBttkBldf
Uptown OSmi HA At. ft 43rd Si.
torrrspondsat Offices In or or 50 Cities

KINGS COUNTY ELEVATED
"

R. R. CO.

First Mortgage due
August, i 040.

A direct obligation of the New
York Conaolldattd Tt. R. Co. and
secured by a First and "closed"
mortgage on Important and profit-
able rapid transit lines of the B.
II. T. System, 8 mllea of which
consists of SO foot private right of
way owned In fee mostly four
tracks.

PHYSICAL VALUE OF PBOP-ERT- V

COVERED LAIIUKLY EX-

CEEDS AMOUNT OF THIS IS-

SUE OF HONDS.
The bonds command a very

strong position In that the mileage
covered Is operated In connection
with the new B, n. T. subway
line and under the terms of con-

tract with the City of New York
they have a prior claim on cer-
tain revenues of both the elevated
and subway lines of the 13, R. T.
System.

Price on Application
to Yield a Full 8

Inquiries invited.

TP CarnegieEi?en
Specialist In New York City

Public VtlUty Ilonds.
2 WALL ST. NEW YORK

Telephones, Rector 337-- 4

Internal Loans
of

Great Britain

offer unusual possibilities for
profit to the investor in America,

due to the existing situation

in Foreign Exchange.

Send for Utter S giving explana-

tion and showing potaibilitict of
profit.

Colgate, Parker & Co.
48 Wall Strast, NawYork

Mark A. NebU Theeflnre C. CevrHu.

rvwDkK at tunWIN
IS Dma .it. Nsw Ysrk

Ct. Amcr. Ins. Safety Car H. & L.
Lawyers Mtg. Royal Bale. Pfd.

Tslsphons 1111 Bread.

FINANCIAL HEWS

AND COMMENT

Rally in Last Few Minutes of
Trading in Stock Market

Checks Realizing.'

MOTORS GAIN STRENGTH

NCav Buying Appears in Steels
and Equipments Rails

Are Dull.

Still further progress was made duri-
ng; the first three hours of yesterday's
session In the direction of higher levels,
The motor stocks, under the leadership
of General Motors, gained sharply, and
equipments continued upward under the
same excellent buying-- that was first
noted In them last week. But at this
stage of the proceedings the market had
advanced practically a whole week with
out a reaction to speak of, the Industrial
average had reached a new high record

I for the move and the market Itself had
reached a little too active a pace to suit
those who have been responsible for the
speculative movements. Accordingly

I with the financial outburst of strength,
i there was a wave of pront taking, which

later In the day was followed by pro
fesslonal selling on tho theory that the
advance In money rates In the last hour
would be followed y by still higher
rates on account of Government with
drawnln. The market then sold off
sharply, but there was a rally In the
final few minutes which suggested that
the selling had gone about as far as
ought to, 4

There was nothing In the trading,
howover ,to suggest anything more than
a temporary setback, due to technical
conditions, and It was difficult to figure

"how tradors could expect money to re
main high very long In view of the 'bank
statements on Saturday. 'While It
admitted In important banking quarters
that there Is likely to bo a slight flurry

those In a position to know the
facts of the case would not be greatly
worried If the Government withdrew all
of Its funds In local banks in n slngl
day for the very reason that the funds
on deposit In New York banks, as dls
closed by the bank statement on Satur
day, are not as large as nntlcl
pated, The bank statement. In so far as
the reserve position wns concerned, was
n distinct disappointment, but this was
offset by evidence that liquidation
nnany getting under way with reupcct
to loans outside of wall Street. That
tho reason why money has been easy
the financial district for the last week
or so and also the reason why So many
leading banking authorities are beoom
Ing optlmlstlo as regards money for
speculative operations.

The market started with anothe
very spectacular rise In General Motors
which carried It across Its previous high
record to 409. At this point, however,
the Stock Exchange governors ruled that
the new stock was n delivery against the
old ana the advance was checked. In
the meantime, however, the shorts had
received a severe punishment and the
other motor stocks had gotten under way
under leadership of Picrce-Arro- so that
tne spectacular decline which followed
in General Motors did not make much
difference. With the evidence of fresh
strength In the motors came new buying
in tno equipments nnd steels, with Bald
win going to a new high for the move
mem, and Steel common also getting Into
new high ground. The buying In the
latter stock was particularly impressive.
as was that In Baldwin, whose directors
meet later In the week, probably to take
action on the recapitalization plan. The
rails did nothing whatever during the
trading. There was some activity In the
coppers, although nothing occurred that
was very sensational.

The rise In money In the last hour
not surprising. Wall Street had been
warned during all of last week that
money would probably go higher late to
day or on account of Govern
rrient withdrawals. The general belief
Is that money will probably be a trifle
higher again to-d- for this reason, but
that the flurry will not last long, for the
reason that the Government has not
enough funds o deposit at this centre to
make mucn difference. There was no
change in the time money sltuntlon, rates
continuing unchanged. The foreign ex
change market was Irregular, with ster
ling reacting slightly from Its high
level record of last week. There wns
nothing special In the rest of the ex
change market. There were many rumors
again about gold being on Its way to this
country, but nothing definite could be
learned. It had no effect on the ex
change market, at any rate, which had
previously discounted much of what has
been said about possibility of a
resumption of gold Imports on a large
scale.
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HEW YORK STOCK EXCHANGE PRICES.

1920.
Day'a sales 1,607,450
Year to date 61,(67,692
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35

20

30
36
30

23

67

69

19

JIBS

1918.
632,864

31,821,280
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2
1
1

"-
1-
ltt- 1- 1

-- i- 2
1

13

r- 1

- 1

'

--"

-

-

-
'--

"

-

1

-

10

2

1

1-
1

1

1

1

1

1

2
2

1

1
4

1

1

1

4

4

1

8

1

2

1

2

4

1

2

1

1

1

6

3

1

1

"
1
2
1-
2

"
6

1

'i

4
1
2
1

6.
3
6

'i

"

1

3

2

2

1

1
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GOSSIP OF WALL 8TEEET.

Smelling m Corner.
The Inside history of the peculjar mar- -

ket action of General Motors stock yea- - v.nt. ei 875 939000

high at 409 and then registered a sheer
drop of 46 points to 368, Is reported to
be a hurried calling of the Securities
Commltteo of tho Stock Exchange Into
session and the equally hurried printing
of a notice on the tape that ten Hharea
of tho General Motors temporary certifi-
cates would constitute a delivery for a
share of Its old common stock. In the
language of Wall Street, the authorities
of tho Now Tork Stock Exchange
"smelled a corner" and decided to stop
It. The action In this case was Imme-
diate and effective. The Exchango au-
thorities, of course, have their faces
sternly sot against a corner In any
stock. Whother or not there was tho
danger of one in General Motors yester-
day Is another question. The slock had
a sensational run up of 58 points last
week and closed on Saturday at 380.
The opening yesterday wbji 1,200 shares
at 395 to 400, an extreme advance of 20
points. The bearish clique, which has
been heavily short of the stock, scram-
bled to cover and within a fow moments
the stock had crashed through Its old
high of 406 points and cold at 409.
The notice that the new stock would be
a delivery for the old Immediately put
new life Into tho bears and Motors was
sold all tho way down with a vengeance.
The close was at 373, a net loss orl
tho day of 6 points.

The Pool Disappointed.
But tho battlo between the pool which

has General Motors under Its wing nnd
a large speculative clique of bears is by
no means ended and probably will fur-
nish one of the most sensational chap-
ters of the 1920 market. The pool mem-
bers wcro' greatly disappointed yester-
day when tho Exchange authorities
stepped In with their ruling on the de-
liveries. The trough had been all pre-
pared and the pool was making ready
to lead some of the prominent shorts up
to It durlpg the day and see to It thatthey partook. One member of tho pool
sent word down to Wall Street yesterday
that despite the action of the Stock Ex-
change the stock would bo advanced.
At the. extreme high yesterday General
Motors was up 183 from the year's
low of 226, established in February. It
Is tho equivalent of $2,045 for the orig-
inal common stock, which was split
on a five for one basis In 19is. Th
wide discrepancy which hao existed be
tween me old and new stocks was. of
course, at once closed up, as they are
now on a parity by olllclal ruling.

Government Wlthdrawala To-dn- y.

Tho Etock ma-k- et will have to ccWnn
y with withdrawals of Govern

ment Oeposits ncirreiratlnir
mately $18,000,000. The movement was
reflected In the late trading yesterday,
when the calling of loans in partial
l,repuratlon for the deposit payment
caused call money rates to rise from the
tenewal rate of 7 per cent, to a maxi-
mum of 9 per cent. In somo quarters
a 9 per cent, renewal rat, is expected

y and any lower rate would be a
favorablo development. It was h.;ieved thnt tight money would last only
as long as necessary for n temporary
readjustment and redistribution of
funds, although yesterday's rise to 9
per cent, was sufficient to cause a brief
halt In tho advancing movement of
stock prices. The Reserve Bank state-
ment showed that the United States
Government was borrowing from the
local Itescrvc bank about $132,000,000
on certificates of Indebtedness and tho
deposit withdrawals of $18,061,000 rep-
resent alt that can be taken from local
member banks to reduce the Treasury
borrowing. The Reserve bank, of
course, will be reimbursed throusrh the
sale of tax certificates, of which onlv
$20,000,000 have been taken by local
member banks, but which are being
urged on Interior Institutions. With
the reduction of the Treasury borrow
ing, tne consolidated statement of the
Federal Reserve Board should show
further Improvement.

Pierce Arrow.
iwo tneones aDoul the sham move

in I'icrce-Arro- which has been dor
mant for a long time and which came
out of Its lethargy with a 3 point
advnnce, were abroaa yesterday. One
of them was that the old pool which
carried I'Z up to $99 a share last fall
was formed ngaln and with unlimited
backing again was going about the
marking up process. The other story
was that the General Motors Interests
have acquired control through stock
purchases in tho open market and have
decided to take in Pierce cut the basis
of four shares of tho new General
Motors stock for one Pierce-Arro- At
any rate, the old banking connections
of Plercc-Arro- which have been main
tained for several years, have been
harply severed and different bankers

now are the financial authorities on
the stock and Its prospects.

Marine Preferred.
That something Is brewlne In Murine

preferred ahd probably will get out via
ho directors meeting this afternoon is

the general Impression In the Street.
The market action of the stock yester
day, when It advanced from 98
through par before reacting, bore out
this theory. Directors of the corpora-
tion, who meet this afternoon, are
known to be extremely anxious to get
rid of the Incubus of a 47 per cent back
dividend on that stock. This can hard
ly be done at present by a cash pay-
ment or an extra of that size. The nat-
ural Inference Is that there will be
some sort of a stock Issue to care for
the indebtedness and that Marine will
wipe Its slate clean.

A Referendum.
A large wire house which maintains

an office in Washington and keeps in
close touch with official affairs at this
country's capital received this wlro yes
terday afternoon from Its correspond
ent: "The totally unexpected may
happen by the President calling for a
peclal referendum on the league and

on the treaty."

Superior Steel.
Steel stocks were aided yesterday by

the announcement that Superior Steel
had been placed on a $6 basis and the
optimistic attitude of the president of
that company on the outlook In the steel
trade. He der'ared that Its earnings for
the first quarter of thla year will show
up favorably. With March estimated, he
anticipated a balance for its common
stock In excess of $2 a share and in view
of these earnings he believed that the
dividend of 11.50 for the quarter or-
dered by the company's directors could
be considered as conservative. Orders
were comlnir to the company In good
volume, he added, and no letup cf them
was In sight At present the bookings
are sufficient to keep the plants operat
ing for nvo or six months nt capacity,
he asserted.

Catting Down Expense!.
Iteportg from far and near Indicate

that the railroad companies nre going
carefully and calmly about pruning out
deadwood among their employees. One
corporation has let out COO men since It
has been returned to private control,
another 400 and still another 350. It Is
reported that approximately 100.000
railroad employees will be obliged to
seek new fields-o- employment In conse
quence of the changed order. One gen-
eral manager la quoted aa saying that
he finds In many. Instances that four
men have been doing the work which
three used to do under the old regime
snd that that fourth man must go.

(In
Bid.
96,98
90.40
89.10
90.70
89.56
97.00
92.54
89.62
97.42
97.40

BONDS IN NEW YORK STOCK EXCHANGE

Closing. Sales
Asked. Yield. l,000s).

97.00
90.66
89.20
90.76
89.60
97.60
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Japancselat4Hs

34..S3O...O034

3
NY CltylK'M

10.
NY M
IS OJ'3

Adams Exp a
3 SO

Am Afr cv
1.......VB

Am Agr deb a
2 OS

AmBmelt&n &s

8
3
0 sz

AmTftT cv ta
10

1 us

1

Clt It
1 82

AmT&T clt s
13 78

4
1 78

AnnArbor
3

Armour 4H
1 82

10 83
AT8Fgen4s

4
7
4
1
4

11
4s

stamped
20 00

At L H
lo 76

Atl 0 4s
2
1 OS

tc ta
13 80
44 80

D & O is lt9
1

3 08
1

3 r4
1

B & cv 4Kb
4

DaltAOhlo Ihi
z 8338
2

5 73
O L

W Va 4s
2 S07

TolAC 4s
10 49
3 487

BetbSteeJ ex is
1 027

fdK Ss

.1

7
Betll Btl is 1936

0
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BID
N. Y. STOCK EXCHANGE QUOTATIO.
UNITED STATES GOVERNMENT BOMJS.

rerUtered
2s, coupon
4s. reelslered

coupon 'x
Ss, Panama, 36, renstered iui
2s. Panama. coupon 101

Panama, registered 101

2s. Panama.
3s, Panama, registered 85

Panama, coupon fc

purchase 1934.... 90

Isl. public 4s. 1935 90

Phil. ISl. WOrKS IJMO

4Kb

4Ka

2...

District of Columbia 97

FOREIGN BONDS.

6078
OOSa

7738

U413

Chile

07lB

4Hs

4Ki

5Ms

Bid.

Phil.

0313

0534

o.iia
OMd
0S34

6513

CM

0034
Itys

0718

071a
8714

89!a

707g

70U

7213

10134

Den
6718

4214

4Hs
0714

Frio

Erie
301?

4.II4

Erlo

40I3
403s

Kails Pwr

Hud

8834

181a
181s

181a

BUa

72)3

MJ

1938,
1938.

19M.

land

Anglo-Frenc- Extern. Ss. 1920 ,97H
Argentine Intern. 5s. 1915 t mi
Canada, Dominion of, 9S

Canada, Dominion of, 5s. 1911 97H
Canada. Dominion of, 1926

Canada, Dominion 1929
run ui Dominion oi, mi "
Chinese Hu Kiw Ry. 6s, 1951. 45

Extern. 5s. 1944
Extern, ts, A, 1949 S3V4

Extern. 44a. 1949 73H
Dominican 195S 79

City of jr. 1934........ f3U
City of Marseilles 15 jt. ts. 1934.... Nil
City of Bordeaux 15 yr. 6s. 1934.... S9Vt

City of Copenhsgen yr. 5H, 1944 79V

French. City 6s. 1921 90

Japanese Gov. 44s. sterl. 1SC5

Japanese Gov. 4Hs. 2d series. 19X. 76

Iinlrvw OOT. VI. ateri. loan, ijji.. di
Japanese, Toklo City 195J

U. yr. G4s. 1921...,
V. K. G. 3 yr. 5H. 1922...,

K. O. B. yr. 5Hs, 1929...
20 54. 1937...

Extern, of '99. 1945.

Mexico Extern, gold of 3H. 1954. 23

Closlnr orices of ttoctfs In which
were transactions yesterday
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4s A

4s D

4s
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Bid.
Beech Crk.. 264
Beth 8 7. 974
Bkn Edison 954
Bkn Un Oa 55
Brown Bhoe 95

do pf 97
Buf A Busq ..
Buff R A P K

do pf
Burna n pf.102
Bush Term ..
OalPack pf.U7
Cal Pet pf. 70
Can South. 41
Case pf 94
Cent Fdy... 18

do pf .... 3!
O Leath pf.1024
C S A Tel.. 110
Cert Prod.. U

do 1st pf. 84
d 2d pf.. tl

Chi A Alt.. 8
do pf 124

C Bt P A O 64
do pf 90

CCCAStL pfl 65
ClereAPltts ..
O Pebody 93

do pf 100
Col A S lpf 514

do 2d pf.. 42
Con Ot pf. 82

Ask.
102
102
107
107
102
102
102
102

8?

tt
95
95
95

97S
73'i
98
974
92
914
SIS
454
914
924
74
81

89S
89
89
79

90
77

76
61

64
96
92
90
S8

89'
29

I

there

Ask.
27

103
97
C2

100
9t
69

lro
110
100
126

72
to
98
30
66

101
114

64

11
17
67

105
7

80
95

103
63
60
U

Traction Note Offering-- .

Ames, Bmerloh St Co. are offering an Is-

sue of 1850.000 of two year 7 percent, se-

cured gold notes of the Richland Public
Service 3omps,ny, due on March 16,
1922, at 98 H and Interest and yielding
7.80 per cent. The company controls
and operates the only electric light, pow-
er and street railway system In Mans
field and Shelby. The notes are secured
by deposit ot 11,000,000 of par value ot
tho company's arat and refunding mort

1920.

Open.

07.48
97.50

$12,618,000
726,330,000
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2S 81 4 voia
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1 827a

Minn & St L 4s
S 43I3
I., 433g

I.. 43
MfltP&SS M 4s
10 7813

Mo K & Tex 4s
1 S79fi'

Mo K & Tex 2d
certificates

20 32
Mo Pac gm 4s
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11

13
so . oila
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1 HerlesA

4 09

25 0914
nasn uantis

1 07

e4
Tex & MSsi

30 641a
W Y Cen deb ts

8 017g
s oisa
0 2

N Y Cen 4Kb
8 78U
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1 BO

1 061a
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i . . .6813

781a
NY Oas ELt U

&P4a
1 64

N Y N II & H
cv ta

1 7634
n x ft ys 4hs

1 82
1

64
N Y deb 6s

2 05l3
2

10 05U

10 63U
3 S3
2 533g
1

S3I4
S33al

Bid.
Con Gas B. 91

Con Can pf.101
Con Insur. 76
Crex Carpet '60

Cub AS
D L A W .180
Det Edison. 1M
Den A R O 74
Det A Mclt.104
Diam'nd
Domo Mln . 12

BS A A 44
dn pf 8

55
do pf 99

Elk II F pf 40

Elec Stor...H0
Bran. 21

dn pf 83
Endic J pf 1004
Erie 2d pf. 16

Fed M A 8 13

Fairbanks.. ,.
Fisher B pf.106
Gen Chem.. 188

do pf 9S

GCIgdebpf 87
Greeno C... 33

Gulf MAN 8

do pf 28
OulfStl lpf 90

Int Agrl.... 244
do pf 81

Int Nick pf 85,
Int Pap pf. 85

Int Salt.... 674
Iowa 6

T pf. 40
24

Kan O pf 46
Kiyser

do 1st pf.107
Kel Sp T pf 91

8 101

Keo ADM 4
do pf 20

Kresgefi 8.115
do pf

Kress 8 II.. 76
do pf 98

EAW 11

pf 11

LlgAM pf...l03
Loril'nl pf.104
Loose-Wile- s 67

do 1st pf. 974
Manhattan. 60
Man Beach. 4
Martin ry. M
Mackay.... 67
Man Sng pf
Marlln R... 68

25
May D3 pf.101

2 pf. 25
Meg Pet pf M
Mich Cent.. 85
MPriSM ... 75
M8SMLL... 6.1

MKATpf... 15
Mor A Es . ..
MonPow pf 98
MulllnsB pt 97
N O A KtL.105
Nat Anil pf 87

Nat Biscuit 115
do pf 113

Nat HAS pf 99
Nat Ld pf..l07
NRyJI ..

do 2d pf.. 5
NYCAStL... il

do 1st pf. 58
do 2d pf.. 47

1919.

High.
97.00
90.60
89.20
00.90
89.60

02.58
89.70
97.54
97.60

LOW.
96.80
90.30
88.90
90.60
89.40

92.32
89.60
97.34
97.40

3 7fll3
Norf&W dlv 45

1 70
North Psc ter

3 100
North Pc 4K

3 7fil
1 70

Norfft wcvto
1 10134
4 1031s

NYWestcnestr
Sc Boston Hit

10 43
Or Sb h fdK 4i

7 8094
OreWaah It It

Navrtf4i
10 083

ts
OOlgi

So id

H.

105

do

99

3 87
Pac Tel & T 5s

1 85
Penna Si 1993

2 80
S 80.16
3 8014

A
3 801a
8 8OI4

14 8OI3

2 8OI4
10 8OI3

2 8034
Penna 4h' mo

1 ..... .HO'8
3 00

Pere Marq ta A
1 BO8

SanFran

sanrran

SanFran

SanFran

franca

North

TAT
Penney

1018.
$8,638,000

Net
Lost. Chgs,
96.96
90.66
89.10
90.90
89,60

92.68
89.66
97.42
97.44

Railroad, Industrial
Js.NorthernPscls Seabd 4k

6038
Seabd ALref4s

Seabd
37S4

8734
SoDeUT&TeIS

1

cr
1033a
1031a

C

0 10313

SouthPac

11
South

7413
South

2
Southern

4 8313
South

8834

TennCI&RHSt

Copper ts
S 04I3

10434
104.ig

8la Tex&Pac i
3 8fll, 2 837g

ssia, Third ad
I'ero Hard 4s B 1 30

1 0978 10
Phila Co cv is ThlrdAv

2 471a
2 1 47U

P lorlllard 7 2 471a
1 1

P Lorlllard Ss TolStL&W3Ms
fi 80 3

851a UnPac Ss

Reading gm IOU3
3 78la,nnlonPaclftc

11 78 3 82I4
0 78U 825g
2 78la 4.. 530...

78U TJnlonPaccv 4s
RepI&S Ss 3 844

SOU 1 841a
RloOrandeW4s Union refts

2 7234
RIArk&La 45s A 721a

1 3
3 0l7g 3 721a,

20 02 UnRRSFfdg
stL& Iron EqTrustctfs

10 743g S 20I3
1...'. ...50lg Stl.ftSFgmSs 2BI4

10 0 Trust
Mont StL&SanFran 2 2034

80 US Real I 5s
Morguartifx&s, S813, 7 so

Morrla&EslHs

NewOrlTeMsA

2 02

8 92

NYChl&StL4s
2

63
2

iwa

NorthernPacJs

S3I3!
3
2

pf.WI

M.120

Durham

Emer

Cent..
Jewel
Jones Tea..

S

1024

Lake
do

Math Alk..

Maxw

renngm4W

12

.583a
11 Ssla U fl Rubber Ss

1 883a1 4 8434
4 S8I4 10 84U
8 SS3g 841g
4 68I3 TJ 8 Smeltlwr

11., S8I4 2 10214
8 TJ S Steel

1 68I4
3 88

StL &
Scries B

09U
1 S9
4 69 4
J BO

6 09U
uiusc

Scries C
1 87g
3 87U
8 87

87U
a 87

Stl.A
adj

06
4 0578

0534
667g

6 OS3a
StL &

ts
0 4018
1 40U

13 49
7 481a

27 4834
SlLoulsSW ts

1 88
2 671i

Htl.BW con 4s

i..f....se
StP M&M

1

ASKED QUOTATIONS.
Ask.

914
10S

so
70

107
192
111

8
106
130
12

10
60

101

125
24
86

101
17
15
72

108

96

924
36

9
90
97
25

109
70

254

118

994
10G

6
30

161

78

12

224
109

59
102

51

28
70

604

30

It
100

lii
87.

120
113
101
10S

15
G

34
62
60

11 centimes.

AW

Pac

262,064,000

AL

447
A L

70

Pac 4s

lly Ss

ou

17
Bo Ry 1st

85

Co ts

lat

Av Ss

ref 4s
int

109

74

4s
4a

1940

Pac

OZ !2H

603.

Dn ctfs
Ss

tv&

NO

Tel

Dul

lpf

ts

881 sf Ss

ts

Inc

4Kb

54

43

192

82
89

41

49
116

10$

107

24

100

29
110

100

ii
68

69

20

15
ts

10
Wabash

4s

Pacific
82

Wllson&Co

Wilson cv

Bid,
liOTlllil
NTLackAW 85
N Y Dock.. 34

do pf.. ,.
NYOAW. ...
Nlig F P.

pf
Norf

Am.,
Otis nf.
Oarens B

c i

Id Df..
Pae Dev .,

Mail.
Pjo

do pf....

1

1
adj

18
1 871a
1

8U4
1 81

SouthPac Is
1
1

104
1

13 1033a
1 103M

1 10314
cv 4s

1 787g

. . .787a
Pac refts

3

1 787g

Rygm4s
10

1

60
Mem

1

1 B8

Tenn

Texas cv

1

10 10434
1

1

2034

87Ig

47

1

1

82
1

1

1

1

SOU

3

S

1

2

16

8
5

89I3

nf

1 eoia
2 00
2 OOlg
3
3 0014
1

s sou
2 oeia
2 ooia
1 oou
4
4 0014
1 OOlg
8

10 OOIr
00

Utah Power a
1 8II4

Va Caro Ch 1st

Virginian By
1 817g

8Ua
1st

2
6 88

West Md
1 63

1

1st
2 OoSg

& Co
6 0178
1 ,92

do
pf

Stl
pf

oast.,
do 1st pf,
do

IS

70

10

12

ooia

ooia

ooia

90

041a

881a

West 1st

43
21

63
62

25
60
45

68

334
414
51T4
91

Peoria A E. 13
Pern M pf, 47

do p pt... 66
45

do pf 98
PlerwAr pf.102
PlerceOil pf 91
PCOABtL... 75
Pitts CI pf. 90
PFWAC pf.120
Pitts Btl pf S3
PAWVapf. 76
Pond Creek 19

Service 65
RyStlp pf.lOE
Rep M Tek 44
Rep SU pf.. 99
Ren A Sar..l02
Read 2d pf. 35
Rem 1st pf 96

do id pf . . 97
Seab AL pf 17
Sears R pf.114
Sloss-- pf... 90
tftLASFpf. 324
8t L S VT IS

do pf 27
fl Porto 8ug.20O
Stand M1U.13S

do pf SO

Studeb pf.,100
Sup Stl pf.100
Tex PacLT.300
Third Ave.. 11

Tide W Oil 219

T8ILAW 9
do pf IS
do ctfs.... 11
do p a... is

Twin Oty.. SO

do pf
Underwood 170

do pf
Un Paa pf. 664
Un at St.12S

do P1.....U0
Un Drur...lJ5

do 1st pf. 50
do 2d pf..i:

I'RBAIm .. S3
UB InAlpf 9$
UBSmeltnf 47

pf.1104

Wis Cent...
Wool'th pf.UO
Wthgtn pfA

B.. 72
Ex dividend.

Ak.
47
90
36
62

214
104
104

71
63

101
'101

40
100

43
624
95

Htf
60

664
62

1064
924
76
92

124
91

79
21

70
108

43
99V

109

9S
98

118
95
34
17
23

225
145

90
105
103
600
It
15
25
15
23
35
85

185

67
215
140
137

514

65
100

47iVa,a O 113
Va I C A C 85 90
Wab pf B.. 13 19
West pf 64 70

86

27

90
do pf

60
71
33

103

37

13

120

1st
83

85
at
in

91
75

gage sinking bonds. Its net earn-inf- ra

in 1919 were twice tho annual In-
terest on Its outstanding bonds andr"3.

Pari Market.

.7078

220V4

West

fund

Paws, March 22. Prices were nrm on
me uuurse Three per c;-- t.

rentes, oi iranca 35 centimes; exchange
vm uutmvii, ui uauui o centimes: s n.

27)4

.04

.16

.U

.20

.10

.02

.08

.08

lOSSi

0212

Pub

Union

THEY & K IRK
ESTABLISHED 1873

MvnUrt N. Y. Stock Exchant

rE recommend for
investment the

8 cumulative pre-

ferred stock of an in-

dustrial company
which was established
over fifty yeare ago.
Net assets are equiva-
lent to $184 per share.

Offered at a price
to yield 7.92

Particulars on ltcquest

25 BROAD STREET

NEW YORK

Standard
Oil

Stocks

Bought SoldQuoted

C.C.Kerr&Co.
2 Wall St.. N. Y. Thon: 6780 Rector

Odd Lots

Our service meets the needs
of those interested in odd

lots, whether for cash, on
margin or partial

Hartshorne,
Fales & Co.

Mtmlert N. Y. Stock Exchanft

71 Broadway
Telephone 7610 BoteUntj Green.

Reserve Oil Lands

arc as important
to a producing oil

company as

Reserve Troops

are to an Army

Through vast reserve
acreage in United
States, Mexico and
South America,

Cities Service Co.

has made certain its
future position in the
oij industry of the
world.

Send for Circular "31"

Henry. L. Doherty
& Company

Bond Department
''0 WnJI Street, New York

UmUn vNm Y$t Sink rclvt

INVESTMENT
SECURITIES

25 Bread Street, New York
lekphene Bread C230

Texas Pacific
Coal & Oil Stock

J.K.Rice,Jr.&Co.
cent. loan, 88 franca 20 centimes; dollar, ' Phones 4000 ta 4010 John. 15 tVaII St.. jj t.

Tl sassl SI


